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Secretarial Department 

 

SEC/LODR/334/2024-25             30.11.2024 
 

The Manager 
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

The Manager 
Department of Corporate Services 
BSE Limited, Phiroze Jeejeebhoy Towers, 
Floor 25, Dalal Street, Mumbai- 400 001 

Ref.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469  
 
Dear Madam/ Sir,  
 
Sub: Scrutinizer’s Report and declaration of Postal Ballot Results, pursuant to Regulation 44 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 
2015 
 
In continuation to our letter no. SEC/LODR/291/2024-25 dated October 30, 2024, and pursuant to 
Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would 
like to inform you that the following resolutions as set out in our postal ballot notice dated October 28, 
2024, have been passed by the members of the Bank through remote e-voting with requisite majority on 
Saturday, November 30, 2024. 
 

S No. Particulars Type of Resolution 

1 Re-appointment of Mr. Sudarshan Sen (DIN: 03570051) 
as an Independent Director of the Bank 

Special Resolution 

2 Grant of 16,00,000 Stock Options to Mr. Krishnan Venkat 
Subramanian (DIN: 00031794), Managing Director & CEO 
of the Bank 

Ordinary Resolution 

 
In this regard, please find, enclosed herewith, the following: 
 

a. Postal Ballot E-voting Results (Annexure I) 
b. Report of Scrutinizer dated November 30, 2024 (Annexure II) 

 

This is for your information and appropriate dissemination. 

Thanking you,  
For The Federal Bank Limited 
 
 
 
Samir P Rajdev  
Company Secretary 
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Annexure I – Postal Ballot E-voting Results 

 

General information about company 

Scrip code 500469 

NSE Symbol FEDERALBNK 

MSEI Symbol NOTLISTED 

ISIN INE171A01029 

Name of the company FEDERAL BANK LTD 

Type of meeting Postal Ballot 

Date of the meeting / last day of receipt of 
postal ballot forms (in case of Postal Ballot) 

30-11-2024 

Start time of the meeting Not applicable  

End time of the meeting Not applicable   

 

Scrutinizer Details 

Name of the Scrutinizer MR M DAMODARAN 

Firms Name M/S M DAMODARAN AND ASSOCIATES LLP 

Qualification CS 

Membership Number 5837 

Date of Board Meeting in which 
appointed 

28-10-2024 

Date of Issuance of Report to the 
company 

30-11-2024 

 

Voting results 

Record date 25-10-2024 

Total number of shareholders on record date 869013 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group NA 

b) Public NA 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group NA 

b) Public NA 

No. of resolution passed in the meeting 2 
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Resolution (1) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered Re-appointment of Mr. Sudarshan Sen  (DIN:03570051) as an Independent Director 
of the Bank. 

Category Mode of voting No. of 
shares held                  

No. of votes 
polled                

% of Votes 
polled on 

outstanding 
shares  

No. of votes 
– in favour 

No. of votes 
– against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*10
0  

(4) (5) (6)=[(4)/(2)]*10
0 

(7)=[(5)/(2)]*10
0 

Promoter 
and 
Promoter 
Group 

E-Voting 0 0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 

Postal Ballot (if 
applicable) 

0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- 
Institutions 

E-Voting 1843715377 1614491557 87.5673 1487224292 127267265 92.1172 7.8828 

Poll     0 0     

Postal Ballot (if 
applicable) 

0 0.0000 0 0 0 0 

Total 1843715377 1614491557 87.5673 1487224292 127267265 92.1172 7.8828 

Public- Non 
Institutions 

E-Voting 608899447 77535092 12.7336 77439821 95271 99.8771 0.1229 

Poll 0 0.0000 0 0 0 0 
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Postal Ballot (if 
applicable) 

0 0.0000 0 0 0 0 

Total 608899447 77535092 12.7336 77439821 95271 99.8771 0.1229 

Total Total 2452614824 1692026649 68.9887 1564664113 127362536 92.4728 7.5272 

Whether resolution is Pass or Not. Yes 

 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 
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Resolution (2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered Grant of 16,00,000 Stock Options to Mr. Krishnan Venkat Subramanian (DIN: 
00031794), Managing Director & CEO of the Bank. 

Category Mode of voting No. of 
shares held                  

No. of votes 
polled                

% of Votes 
polled on 

outstanding 
shares  

No. of votes 
– in favour 

No. of votes 
– against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on 

votes polled  

  (1) (2) (3)=[(2)/(1)]*10
0  

(4) (5) (6)=[(4)/(2)]*10
0 

(7)=[(5)/(2)]*10
0 

Promoter 
and 
Promoter 
Group 

E-Voting 0 0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 

Postal Ballot (if 
applicable) 

0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- 
Institutions 

E-Voting 1843715377 1614491557 87.5673 1598080939 16410618 98.9835 1.0165 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if 
applicable) 

0 0.0000 0 0 0 0 

Total 1843715377 1614491557 87.5673 1598080939 16410618 98.9835 1.0165 

E-Voting 608899447 77479529 12.7245 77055716 423813 99.4530 0.5470 
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Public- Non 
Institutions 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if 
applicable) 

0 0.0000 0 0 0 0 

Total 608899447 77479529 12.7245 77055716 423813 99.4530 0.5470 

Total Total 2452614824 1691971086 68.9864 1675136655 16834431 99.0050 0.9950 

Whether resolution is Pass or Not. Yes 

 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 



Annexure II
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