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K
N

RLCRD
/RC/K

EM
/1163-55-82896/ 

NOTICE 

FO
R 

SALE 

OF 

IM
M

O
V

A
BLE 

PROPERTY 

ISSUED 

UNDER 

THE 

SECURITISATION 

AND 

RECONSTRUCTION 

OF 

FINANCIAL 

ASSETS 

AND 

ENFORCEM
ENT 

OF 

SECURITY 

INTEREST 

ACT 

2002, 

(hereinafter 

referred 
to 
as 

the 

A
ct) 

r/w
 

SECURITY 

INTEREST 

(ENFORCEM
ENT) 

RULES, 

2002 

(hereinafter 

referred 
to 
as 

Rules). W
hereas, 

The 

A
uthorized 

Officer 
of the 

Federal 

Bank 

Ltd. 

under 

the 

Act 

issued 
a dem

and 

notice 

dated 

16/10/2021 

calling 

upon 
the 

borrow
ers, 

(1) 
Mr 

Varun 
C

 
V, S/o 

V
ijayakum

ar, 

Chakkiyanikuzhiyil 

H
ouse, 

M
alayam

padi, 

Kelakam
, 

Kannur 

Dist 
-

670651 

(2
) 

Mrs 

G
eetha 

PK, 

W
/o 

V
enugopalan 

P K
, 

Ponicherry 

H
ouse, 

Perum
thanam

, 

K
elakam

-670674, 

K
annur 

Dist 

to
 

pay 

the 

am
ount 

m
entioned 

in the 

notice 

being 
Rs. 

44,25,464/-
( R

upees 

Forty 

Four 

Lakh 

Tw
enty 

Five T
housand 

Four 

H
undred 

Sixty 

Four 

only) 

and 

further 

int�rest 
@

 

16.15%
 

per 

annum
 

with 

annual 

rest 

from
 

31/03/2021 

together 

with 

interest 

and 

costs 

thereon 
till 

paym
ent 

being 

the 

am
ount 

due 

under 

FKCC 

Loan 

account 

No. 

11635500082896 

availed 
of by 

you 

from
 

our 
Br. K

elakam
 

within 
60 

days 

from
 

th
e 

date 
of receipt 

of the 

said 

notice. W
hereas 

th
e 

borrow
er(s) 

a
n

d
/ 

th
e 

co-obligant/ 
or 

defaulters 

having 

failed 
to

 

repay 

the 

am
ount 

w
ithin 

the stipulated 

tim
e, 

the 

authorized 

officer 
on 

behalf 
of the 

Federal 

Bank 

Ltd 

had 

taken 

possession 
of the im

m
ovable 

property 

described 

herein 

below
 

in 

exercise 
of pow

ers 

conferred The 

undersigned 

hereby 

give 

notice 
to

 
the 

borrow
er(s) 

and 

/or 

co-obligant 

(s)/ 

and 
or 

defaulters 

and 

general 

public 

that 

the 

B
ank 

has 

decided 
to

 

sell 
on 

28/01/2025 

the 

inm
m

ovable 

property 

herein 

below
 

on 

"A
s 

is w
here 

is", 

"A
s 

is w
hat 

is", 

and 
" W

hatever 

there 
is" 

basis 

under 

R
ules 

6 &
7of 

the 

said 

Rules 
for 

realizing 

th
e 

dues 
of 

Rs. 

76,42,248.84 

(R
upees 

Seventy 
Six 

Lakh 

Forty 

Tw
o 

Thousand 

Tw
o 

H
undred 

Forty 

Eight 

Paise 

Eighty 

Four 

In 

addition 
to 
the 

above, 

the 

below
 

m
entioned 

property 
is 

also 

charged 
to

 

FKCC 

Account 
no 

11635500082904 

ra
 The 

Federal 

Bank 

Ltd. 

LC
R

D
 

Division 

,�K
ayoo3, 

H
o

o
d

ity
a 

Tower, 

Opp. 

RTO 

Offiee, 

South 

Bazar, 

K
annur 

Pin-670002, 
Ph 

0497-2704440, 

E-m
ail 

knrérl@
 

ralbank.co.in,) 

website: 

Divisiouryha 
under 

section 

13(4) 
of th

e 

said Act 

read 

with 

Rule 
4 of 

the 

said 

Rules 
on 

24/06/2022. 

only) 
as 
on 

20/12/2024 

and 

further 

interest 
@

 

12.35%
 

per 

annum
 

with 

yearly 

rest 

and 

penal 

charges 

@
4%

 sim
ple 

interest 

per 

annum
 

from
 

21/12/2024 

and 

cost 
in 

the 

Loan 

account 

till 

realization 

and 

thus 

the undersigned 

hereby 

invites 

from
 

interested 

parties 
the 

sealed 

tenders 
for 

purchasing 
the 

property 

subject 
to th

e 
term

s 
and 

conditions 
m

entioned 

hereunder. for 

R
s.62,83,035.75 

(R
upees 

Sixty 

Tw
o 

Lakh 

Eighty 

Three 

Thousand 

Thirty 

Five 

Paise 

Seventy 

Five 

only) 

and FKCC 

A
ccount 

No 

11635500082888 
for 
Rs 

60,97,231.62 
( Rupees 

Sixty 

Lakh 

N
inety 

Seven 

Thousand 

Tw
o H

undred 

T
hirty 

One 

Paise 

Sixty 

TW
o 

only) 

as 
on 

20/12/2024 

and 

further 

interest 

and 

penal 

charges 

from
 21/12/2024 

and 
cost 

in 
the 
Loan 

accounts 
till 
realization. 

w
w

w
.federalbank.co.in 



Description of mortgaged Immovable Property 
All the piece and parcel of the landed property measuring 16.19 Ares ( 40 cents ) of land with building existing and / or to be constructed and all other improvements thereon situated in P Sy No 399/1 of Kelakam village, Iritty Taluk, Kannur District and bounded on East : 4 meter wide private road South: Property of Geetha West : Property of Sankaran Nair North: Property of Kolachithara Tomy (As per Gift deed 828/2017 dated 18/03/2017 and Right release deed No 4337/2004 dated 27/12/2004 registered at SRO Peravoor ) (The security property is Ujaini Convention Center at Kelakam) 

Terms and Conditions 
TERMS AND CONDITIONS 

1) Auction sale/bidding would be only through "ONLINE ELECTRONIC BIDDING" process through the website https://bankauctions.in/ of M/s. 4 Closure. 

2) The property will be sold on "AS IS WHERE IS" "AS IS WHAT IS" and "WHATEVER THERE IS" basis for an amount not below the RESERVE PRICE OF Rs.2,94,00,000/- (Rupees Two Crore Ninety Four Lakh only ). 

3) The Earnest Money Deposit (EMD) for the schedule property is Rs.29,40,000/- (Rupees Twenty Nine Lakh Forty Thousand only), which is refundable if the tender is not accepted. 

4) The EMD shall be submitted latest by 05:00PM on 27/01/2025 (Monday). If the bid form is submitted by an 
incorporated company, the person representing such company shall submit/ produce the true copy of resolution 
/ authorization from the company. 

5) All payments shall be made by way of NEFT/RTGS to The Federal Bank Ltd, Kelakam Branch, ACcount No. 
11630051030001, IFSC Code FDRL0001163. 

6) The auction will be conducted online between 11:00 AM and 01:00 PM on 28/01/2025, Tuesday with unlimited 
extension of 5 minutes each. 

7) The auction would commence at the reserve price mentioned above. Bidders shall improve their offers in 

multiples of Rs.25,000/- (Rupees Twenty-Five Thousand Only). 

8) The intending bidders shall hold a valid e-mail address and register their names at the portal and get their user id 

and password free of cost from M/s. 4closure whereupon they would be allowed to participate in the online e 
auction. The prospective bidders may avail online training on e-auction from M/s. 4closure -Shri. Dinesh Kumar 
at +91-8142-0007-35 dinesh@bankauctions.in or Mr. T. Jaya Prakash Reddy at +91-8142-0000-64 
prakash@bankauctions.in 

9) The Federal Bank Limited / M/s.4closure shall not have any liability towards bidders for any interruption or delay 

in access to the site irrespective of the cause. 

10) The intending purchasers who wish to inspect the property and / or know further details / conditions may contact 
the undersigned in the below address or Shri. Majeesh Madhavan, Senior Manager & Branch Head, Br. Kelakam 

6era,) 
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PARTNER 

LCRD
 

DIVISION 
KANNUR 

at 

+91-8281-6057-10. 

D
etails 

of the 

auction 

sale, 

term
s 

and 

conditions 

etc. 

are 

also 

available 
in our 

w
ebsite, 

https://w
w

w
.federalbank.co.in/w

eb/guest/tender-notices 

11) 

The 

intending 

purchasers 

can 

inspect 

the 

properties 

betw
een 

04.00PM
 

and 

05.00PM
 

on any 

working 

day 
in consultation 

with 
Br. 

K
elakam

. 

12) 

The 

successful 

bidder 

shall 

deposit 

25%
 

of the 

bid 

am
ount/ 

sale 

price 

(inclusive 
of EM

D
) 

im
m

ediately 
on acceptance 

of 
his 

tender/ 

offer 
by 

the 

Bank 

and 

the 

balance 

75%
 

within 
15 

days 
or 

such 

further 

tim
e 

as perm
itted 

13) 

The 

successful 

bidder 

shall 

bear 

the 

entire 

charges/tax/fees 

payable 

for 

conveyance 

such 
as stam

p 

duty, 

registration 
fee 

etc 
as applicable 
as 

per 

law
. 

14) 
No 

encum
brance 

or 

charge 
in 

respect 
of 
the 

property 

has 

com
e 

to
 

th
e 

notice 
of th

e 

Bank. 

The 

B
ank 

will 
not 
be held 

responsible 

for 

any 

charge, 

lien, 

encum
brance, 

property 
tax 
or any 

other 

dues 
to 
the 

G
overnm

ent 
or anybody 

in 

respect 
of 

the 

property 

under 

sale. 

The 

encum
brances, 

if any, 

should 
be 

cleared 
by 
the 

purchaser 
of the properties. 

15) 

The 

A
uthorised 

officer 

has 

the 

absolute 

right 
to 

accept 
or reject 
all 
or 

any 

bid 

including 

the 

highest 

bid 
or adjourn/postpone 

the 

sale 

without 

assigning 

any final. 

16) 

The 

buyer 

should 

satisfy 

him
self/ 

herself/ 

itself 
as 
to 
the 

title, 

extent, 

ow
nership, 

statutory 

approval 
etc. 
in 

respect 

of 

the 

properties 

concerned 

before 

participating 
in 
the 

auction. 17) 
If any 
of the 

dates 

m
entioned 

above 

happen 
to 
be a holiday/harthal/protest 

called 
by 

any 

political 

parties/association/ 

groups 

which 

adversely 

affects 
the 

18) 

The 

property 
is 
put 

for 

sale 

subject 
to 

the 

provisions 

under 

the 

above 

A
ct/ 

Rules 

and 

other 

prevailing 

law
s. 

D
ated 

this 

the 

23th 

day 
of D

ecem
ber 

2024 
at K

annur For 

The 

Federal 

Bank 

Ltd., 

(Authorized 

fficer 

under 

SARFAESI 
Act) 

eral The 
Federal D

 

R
D

 
K

ann 

by 

the 

authorized 

officer 
in

 

accordance 

with 

law
, 

failing 

which 

the 

entire 

deposit 

inclusive 
of EM

D 

rem
itted 

shall 

be 

forfeited 

w
ithout 

any 

notice 

and 

the 

property 
will 
be 

re-sold. 

reason. 

The 

decision 
of the 

A
uthorised 

O
fficer/Bank 

shall 
be 

functioning 
of the 

Bank/ 

M
/s.4closure, 

the 

very 

next 
Bank w

orking 

day 

m
ay 

be 

considered 
for 

that 

event 

and 

related 

events 

including 
the 

date 
of auction/sale. 

Bank 
Ltd. 
L

C
R

D
 

D
ivision 

,k
an

n
u

r, 
3

//o
o

r, 

A
N

o
w

e
r, 

Opp. 
R

TO
 

Office, 

South 
Bazar, 

K
annur 

Pin-670002, 
Ph 

0497-2704440, 
E-nnail 
id: 

k
n

fafed
eralb

k
.co

.in
,) 

w
ebsite: 

w
w

w
.federalbank.co.in 
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